Prepayment Plan (5.06.01.7)



PURPOSE

The purpose of this policy and procedure is to describe the University Prepayment Plan available to students for prepaying fees and charges over a period of eight months.

POLICY

Tennessee Board of Regents guidelines authorize a prepayment plan to assist parents and students with planning and budgeting academic expenses. Under the plan, students may choose the expenses they wish to prepay, such as room and board and/or tuition and fees. Expenses can be prepaid over a period of eight months.

PROCEDURE

Prepayment plans are established through consultation with the Third-Party Account Clerk II and the Loans/Receivable Supervisor. All payments will be posted to a third-party account until actual enrollment expenses are assessed; payments will then be transferred to the student’s account and the third-party account closed. Payments will be returned if enrollment does not occur within eight months of the first prepayment.



REFERENCES

TBR Guideline B-060

